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Key Findings

Under the auspices of the Foundations
for Education Excellence initiative,
the Foundation Center conducted
interviews with stakeholders in the
U.S. Department of Education’s Race
to the Top competition to help inform
grantmakers’ work with government
around education reform and

beyond. Interviewees included eight
government leaders, foundation staff,
and education consultants that had
guided and supported the first-round

application process in nine states.

States faced numerous challenges

in completing competitive Race to
the Top applications. In a very tight
timeframe, states were required to
establish a high level of coordination
between governors’ offices and state
departments of education—which
often had not worked together
closely—to develop reform agendas,
secure buy-in from often contentious
key constituencies, in some cases
obtain legislative changes, and
complete the lengthy application.
States also had to find resources to pay
for the consultants that often prepared
the actual applications. According to
interviewees, states that had already
established comprehensive reform
agendas were best prepared to complete
the applications, and the applications
of the two first-round winners—

Delaware and Tennessee—met this
standard and described their plans
using plain language that could be

easily understood by the general public.

States with committed leadership
from their governors also prepared
stronger applications.

Grantmakers supported Race to

the Top applications in a variety of
ways across states. These ranged from
providing funding for consultants

to help write the applications to
working directly with state leaders to
help shape application priorities. In
one instance, it was foundations that
encouraged their state government

to apply for Race to the Top. While

all of this support was highly valued,
non-grantmaker interviewees generally
referenced grantmakers’ monetary
support for consultants, with a

couple expressing gratitude for the
otherwise hands-off approach taken by
grantmakers in their states. In contrast,
several grantmaker interviewees
indicated that funders in their states
had worked to ensure that they were an
active part of the process and not seen
as merely sources of financial support.

Providing support for second-round
applications was not a given for
grantmakers that funded first-round
applications. While non-grantmaker
interviewees concluded that it would
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be impossible to prepare a strong
second-round application without
“buying” the additional capacity
provided by consultants—often paid
for by foundations—grantmakers
generally cited the need for more
extensive commitments to reform
by their states before providing
additional support.

Despite optimism about the potential
impact of Race to the Top, concerns
exist. Among various concerns
identified by interviewees were the
amount of reporting required by
winning states, the lack of high-quality
organizations needed to help states
implement their commitments, and
whether the funds being provided by
the U.S. Department of Education are
sufficient. Interviewees also expressed
concerns about what will happen

to the initiative if winning states do

an inadequate job of implementing
their reforms—since there are so

few winning states—and that the
competition could expand the
achievement gap between winning and
losing states.

Race to the Top offers lessons on how
grantmakers and government can
partner in the future. Government
officials seeking to align grantmaker
goals with their own objectives will
need to identify ways for funders

to participate in the development

of new policies and strategies for
implementation—not merely
provide hands-off financial support.
Grantmakers who wish to have input
on government priorities will benefit
from showing that they are willing

to be engaged and consistent long-
term partners.



Overview

The U.S. Department of Education’s
Race to the Top competition

has provided an unprecedented
opportunity for states to advance
public elementary and secondary
education reform. The competition’s
requirements encompass reforms
ranging from overhauling teacher
assessment to adopting common
educational standards to eliminating
restrictions on the creation of charter
schools. They also mandate a high
level of cooperation among governors,
state departments of education, and
local school districts. In addition,
the application process has attracted
varying levels of participation from

a range of other stakeholders in
education reform, such as advocacy
organizations and grantmakers that
have invested in improving education.

Documenting the experience and
impressions of various stakeholders
after the first-round Race to the Top
competition can provide important
lessons for second- and (if funding is
approved) later-round applicants. For
the country’s foundation community,
the experience of grantmakers engaged
with the first-round application process
can help to inform their future work

with state and local governments
around education reform and also
provide useful perspective for their
engagements with the public sector
well beyond the realm of education.

Under the auspices of the Foundations
for Education Excellence initiative,
the Foundation Center conducted
confidential interviews with eight
government leaders, foundation staff,
and education consultants that had
guided and supported the first-round
Race to the Top application process

in nine states. Given the limited
number of interviews conducted,

and the broad range of experiences
that were likely among the various
stakeholders across the 40 states that
applied in the first round (along with
the District of Columbia), the findings
presented in this report should be
interpreted as suggestive of potentially
common experiences but by no means
comprehensive. Notwithstanding this
limitation, these interviewees provided
a broad range of perspectives on the
challenges states faced, the role of
grantmakers in supporting the process,
and the prospects for advancing
education reform going forward.

...the experience of
grantmakers engaged with the
first-round application process
can help to inform their future

work with state and local
governments. ..well beyond the

realm of education.

About the Foundations for Education Excellence Initiative

The Foundations for Education Excellence initiative was launched in September 2009 as a resource

to help foundations leverage federal education funds and plan strategies for longer-term impact

on education reform. The initiative provides a wide range of services including a web portal
(foundationcenter.org/educationexcellence) with mapping tools to track education reform funding, lists
of top funders and recipients, summaries of key foundation-sponsored research on education reform, an
events calendar, and links to news stories among other resources; an e-newsletter with policy updates
from around the country; and webinars and teleconferences on critical education reform issues.

The Foundations for Education Excellence initiative and this issue brief are made possible through
support from the Charles Stewart Mott Foundation.
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...the larger challenge cited

by most interviewees was
a lack of a comprehensive
vision for education reform
in their states.
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What were the challenges faced in applying for

Race to the Top?

Interviewees who were directly
involved in preparing applications

for the Race to the Top competition
characterized the experience as being
among the most challenging of their
professional lives. Regardless of their
role, all of the interviewees were excited
by the potential the competition
afforded for enacting “once in a
lifetime” large-scale education reforms.
Yet the opportunities presented were
tempered by a variety of challenges,
documented below, that served to
complicate the process of developing
the strongest possible agendas for
public education reform.

Requirements and Costs

Mounting a highly scored application
was easiest for states that had already
established ambitious education reform
agendas. Yet according to interviewees,
even these states were challenged by
the delay in the announcement of
final application requirements by

the U.S. Department of Education,
which shortened the time available

to complete an application. In this
tight timeframe, states had to establish
a coordinating structure between
governors’ offices and state departments
of education—which often had not
worked together closely—establish
reform goals, secure legislative changes,
build trust and obtain buy-in and
memos of understanding (MOUs)
from key constituencies, including
local education authorities and
teachers unions, and write the lengthy
applications, among other activities.

For example, an interviewee from one
state with a successful collaboration
between the governor’s office and

the state department of education
indicated that the challenge arose
when reporting back to their various
constituencies: there was insufficient
time to walk them through the
decision-making process, while trying

to secure MOUs. Another interviewee
noted that the application timeframe
did not reflect the reality of Western
states, where there is much stronger
local control, and decision-making
consequently takes more time.

Not surprisingly, all of the interviewees
characterized the application process as
being extremely labor-intensive. Most
also noted that their applications would
have been impossible to complete
without the use of consultants. Finding
resources to pay for consultants was
one challenge for cash-strapped states,
however; another was determining
what role consultants should play. The
time taken to make this determination,
or to come to the realization that
consultants would be needed in the
first place, further reduced the time
available for some states to complete
their applications.

Vision and Clarity

The winning first-round applications
from Delaware and Tennessee laid out
comprehensive visions for education
reform in their states, according

to several interviewees. They also
served as models of clarity, describing
their methods and objectives in

plain language that could be easily
understood by the general public.

In contrast, most of the interviewees
characterized their state’s applications
as being far more piecemeal and
lacking clear articulation of strategies
and goals.

Several interviewees cited the

level of detail required in the tight
application timeframe as presenting
the primary challenge to ensuring
clarity. But the larger challenge cited
by most interviewees was a lack of a
comprehensive vision for education
reform in their states. The reasons
cited for this varied across states and
included among them a belief that
state agencies are designed to ensure



compliance, not support innovation,
and therefore lack the inherent capacity
required to develop the vision needed
for a successful application; too many
outside voices weighing in on the
process, which could not be reconciled
in the time available; and state leaders
that lacked the capacity or political will
to take bold steps forward.

Constituencies

Race to the Top applications require
an unprecedented level of cooperation
across all tiers of state government and
educational leadership, as well as with
teachers unions and other stakeholders
in the education process. Even within
states that had established working
relationships among at least some

of these constituencies, the reforms
required for a successful application
generated challenges to the status quo
that had to be negotiated. For states
lacking these established relationships,
the process of obtaining commitments
for reform could be especially
daunting, particularly given the limited
time available.

A few interviewees referenced the
challenge of convincing more affluent
and more rural school districts in
their states to provide MOUs. Among
the more affluent school districts,
interviewees suggested that they did
not feel the need to sign on to the
required reforms, as their schools were
among the best in the state. For the
rural districts, perceived government
intrusion balanced against the relatively
small amount of funding being
offered was posited as a key factor in
their unwillingness to sign on to the
reform agenda.

Beyond the constituencies that are
directly implicated in the education
reforms, several of the interviewees
remarked that every constituency—
from education policy organizations

to corporations to foundations—

was seeking to have their reform

ideas included in the application.
Ultimately, this made applications
less clear and concise, and it also

took those preparing the applications
a tremendous amount of time to
manage the feedback. In contrast, one
interviewee cited the lack of inclusion
of academics and educators in the
application process as a shortcoming, as
they offer the best knowledge of what

works in education reform.

Politics

The process of attempting to enact
sweeping public education reform is
an inherently political undertaking. Yet
several of the interviewees nonetheless
expressed sincere dismay about the
dominant role that politics and
political expediency played over sound
policy in the process of establishing
reform goals and preparing their state’s
applications. In one state, bruising
budget battles in prior years resulted
in political ill will among many of the
key constituencies, making the process
of gaining buy-in on the reform goals
more difficult. According to another
interviewee, teachers unions kept
school districts in one state from
signing on, while the “good old boy”
network in another state ensured that

they all did.

The role of governors was especially
crucial in the process, according to
interviewees. If governors were not
fully committed to the application
process because they were at the
beginning of their terms and had not
yet developed an education agenda,
at the end of their terms and not
engaged in seeing the reform process
through, or otherwise not committed
to providing strong political leadership,
the applications of those states were
far weaker.

...every constituency—

from education policy

organizations to corporations

to foundations—was seeking

to have their reform ideas

included in the application.
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...if the Race to the Top
priorities had not aligned with

[foundations’] existing funding
objectives and strategies, they

would not have provided

support for state applications.
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What role did grantmakers play in
supporting the first-round Race to the Top

application process?

There was no requirement that states
seek private support in developing
their Race to the Top applications,

but several interviewees remarked

that their applications would not have
been possible without foundation
funding—particularly to pay for
consultants to support under-resourced
state departments of education.
Grantmakers chose to become involved
in supporting applications for a

variety of reasons, often centered on
the unique opportunity for reform
presented by the competition. In fact,
in one instance it was foundations that
encouraged their state government to
apply for Race to the Top. Another
locally focused grantmaker indicated
that they chose to become involved
because the state is a critical player

in determining education policy
affecting their local area. Nonetheless,
a couple of the foundation interviewees
were clear that, if the Race to the

Top priorities had not aligned with
their existing funding objectives

and strategies, they would not have
provided support for state applications.

The ways that foundation communities
supported Race to the Top applications
varied considerably across states

and ranged from providing funding
for consultants to help write the
applications (but otherwise being
hands off) to working directly with
state leaders in helping to shape
application priorities. Foundations

also developed white papers on specific
reforms, provided letters of support
indicating that they would align

their funding should their states win,

hosted meetings and contributed staff
time, brought in national advisors to
assess legal environments, strategies,
and develop legislation, and helped
states think about how to organize
stakeholders, among other activities.

While foundation support was

highly valued, the non-grantmaker
interviewees generally referenced

the monetary support foundations
provided for consultants, with a
couple expressing gratitude for the
otherwise hands-off approach taken

by grantmakers in their states. By
comparison, foundations in one state
formed a consortium that ran on

a parallel track with the state in an
attempt to ensure that they were an
active part of the process and not seen
as merely a source of financial support.
Another grantmaker interviewee
indicated that they aggressively inserted
themselves as a partner in the process,
including having weekly meetings with
the state department of education.

This grantmaker interviewee also
suggested that foundations that are
truly committed to education reform
need to move beyond writing white
papers and supporting advocacy to
developing model legislation and
otherwise becoming more directly
engaged in the policy process.

This conclusion stands in contrast

to the one criticism leveled by a
non-grantmaker interviewee that
foundations are willing to tell educators
what should be done but do not
provide the long-term support needed
to see those strategies through.



What are the prospects for grantmaker
engagement in supporting second-round

applications?

Most of the interviews for this

report were conducted after the first-
round Race to the Top winners had
been announced, and many of the
participants expressed disappointment
about the small number of states
chosen, the impact of low scores in

a single area on an otherwise high-
scoring application,' the fact that
reviewers did not visit states to see how
reform might really play out on the
ground, and the challenges that would
be faced in trying to generate the will
within the state to apply for a second
round. A more general concern was
that the competition is happening at a
time when states are primarily focused
on their growing budget crises.

But some respondents were
philosophical about the loss, citing

a lack of overarching vision or an
eleventh-hour retreat from more
ambitious reforms as the reasons for
the failure of their states” applications.
These interviewees expressed the
hope that, should their states apply

for a second round, their applications

would encompass more visionary
reform agendas. Having access to the
applications and scoring of the other

states, especially the winning states, will

also contribute to stronger applications
among second-round applicants.

Among foundation interviewees, most
were not closed to providing support
for second-round applications but
would not make a firm commitment.
Typically, they cited the need to see
more extensive state commitments to
reform before providing additional
support. One grantmaker interviewee
did go so far as to indicate that they
would not support reapplications,

as they believe that the feedback

from first-round reviewers would be
sufficient to revise applications. In
contrast, most of the non-grantmaker
interviewees concluded that it

would be impossible to develop a
strong revised application without
“buying” additional capacity from
consultants, which were often paid for
by foundations.

Typically, [foundations]
cited the need to see more

extensive state commitments
to reform before providing
additional support.

1. For a critique of the scoring system used for
the Race to the Top applications, see Peterson,
W. and R. Rothstein, Let’s Do the Numbers:
Department of Education’s “Race to the Top”
Program Offers Only a Muddled Path to the
Finish Line,” Washington, DC: Economic Policy
Institute, 2010 ; Smarick, A., “The Full Story
on Race to the Top,” Education Stimulus Watch,
Washington, DC: American Enterprise Institute,
2010; and The New Teachers Project, The Real
Race Begins: Lessons from the First Round of
Race to the Top, Brooklyn, NY: The New Teachers
Project, 2010.
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...grantmakers who wish to

have input on government
priorities will benefit from
showing that they have the
potential to be engaged and
consistent long-term partners

with government.
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Will Race to the Top work to reform education

across the country?

Interviewees overwhelmingly focused
on the opportunity presented by the
Race to the Top competition. But
they also highlighted some broad
concerns around states that win, such
as the amount of reporting required,
the lack of high-quality organizations
to serve the states and deliver the
capacity they will need, whether the
reforms are really about governance
rather than improving educational
institutions, what happens to reform
efforts if the winning states do not do
an effective job of implementing their
vision (since there are so few), and

whether the funds being provided by

the U.S. Department of Education
are sufficient to implement all of
the strategies that the winning states
outlined in their applications.

Beyond these specific concerns,

one interviewee speculated that the
competition could in fact expand the
achievement gap among states. While
the competition is intended to provide
models of success for other states, the
difficulty of winning the competition
combined with state budget crises
could lead losing states to step away
from any efforts to reform their
educational systems.

How can grantmakers and government work
together going forward to promote reform?

The Race to the Top competition
represented only the latest example of
foundations working in collaboration
with government to advance a shared
agenda. However, the scale of this
undertaking did make it unique, and
the comments of interviewees suggest
some important considerations for
future collaborations, whether to
improve education or to advance
public health or other priorities. For
example, while some foundations were
comfortable with providing monetary
support only, a number of grantmaker
interviewees expressed a clear desire to
be active participants in the process of
developing agendas for reform.

Government officials who want to
encourage the alignment of foundation
goals with their own objectives will

be well served by identifying ways to

enable grantmakers to participate in
the development of new policies and
strategies for implementation—based
on the extent to which individual
funders want to become engaged. For
their part, grantmakers who wish to
have input on government priorities
will benefit from showing that they
have the potential to be engaged

and consistent long-term partners
with government.

It will likely be a number of years
before government tax revenues and
foundation resources return to the
levels seen prior to the 2008. For both
sectors, finding ways to collaborate
effectively—as some did with the first-
round Race to the Top competition—
will be critical to achieving their
shared goals.

For more information contact Steven Lawrence at (212) 620-4230 or
sal@foundationcenter.org. Race to the Top is available at foundationcenter.org.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Algerian
    /AllegroBT-Regular
    /AmerTypewriterITCbyBT-Medium
    /ArchitecturePlain
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /AvantGardeITCbyBT-Book
    /AvantGardeITCbyBT-BookOblique
    /AvantGardeITCbyBT-Medium
    /AvantGardeITCbyBT-MediumOblique
    /BankGothicBT-Medium
    /Baskerville
    /Baskerville-Bold
    /Baskerville-BoldItalic
    /Baskerville-Italic
    /BaskOldFace
    /Bauhaus93
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BelweBT-Bold
    /BelweBT-Light
    /BelweBT-Medium
    /BelweBT-RomanCondensed
    /BenguiatITCbyBT-Bold
    /BenguiatITCbyBT-BoldItalic
    /BenguiatITCbyBT-Book
    /BenguiatITCbyBT-BookItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BernhardFashionBT-Regular
    /BernhardModernBT-Bold
    /BernhardModernBT-BoldItalic
    /BinnerGothic
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /Botanical
    /BradleyHandITC
    /BremenBT-Bold
    /BritannicBold
    /Broadway
    /BrushScript
    /BrushScriptMT
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Castellar
    /Centaur
    /Centaur-Italic
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /CharlesworthBold
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /CommercialScriptBT-Regular
    /CommonBullets
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothicBT-Bold
    /CopperplateGothicBT-Heavy
    /CopperplateGothicBT-Roman
    /CopperplateGothicBT-RomanCond
    /CopperplateGothic-Light
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CurlzMT
    /DauphinPlain
    /DomCasualBT-Regular
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /English111VivaceBT-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /FelixTitlingMT
    /FencesPlain
    /FlamencoD
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothicITCbyBT-Book
    /FranklinGothicITCbyBT-BookItal
    /FranklinGothicITCbyBT-Demi
    /FranklinGothicITCbyBT-DemiItal
    /FranklinGothicITCbyBT-Heavy
    /FranklinGothicITCbyBT-HeavyItal
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /FuturaBlackBT-Regular
    /FuturaBT-Bold
    /FuturaBT-BoldCondensed
    /FuturaBT-BoldItalic
    /FuturaBT-ExtraBlack
    /FuturaBT-ExtraBlackCondensed
    /FuturaBT-Heavy
    /FuturaBT-Light
    /FuturaBT-LightCondensed
    /FuturaBT-LightItalic
    /FuturaBT-Medium
    /FuturaBT-MediumCondensed
    /GalliardITCbyBT-Bold
    /GalliardITCbyBT-BoldItalic
    /GalliardITCbyBT-Italic
    /GalliardITCbyBT-Roman
    /Garamond
    /Garamond-Bold
    /Garamond-BoldItalic
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSans-Bold
    /GillSans-BoldItalic
    /GillSans-CondensedBold
    /GillSans-Italic
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyHandtooledBT-Regular
    /GoudyOldStyleBT-Bold
    /GoudyOldStyleBT-BoldItalic
    /GoudyOldStyleBT-Italic
    /GoudyOldStyleBT-Roman
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HighTowerText-Italic
    /HighTowerText-Reg
    /Humanist521BT-Bold
    /Humanist521BT-BoldCondensed
    /Humanist521BT-BoldItalic
    /Humanist521BT-ExtraBold
    /Humanist521BT-Italic
    /Humanist521BT-Light
    /Humanist521BT-LightItalic
    /Humanist521BT-Roman
    /Humanist521BT-RomanCondensed
    /Humanist521BT-UltraBold
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /Jokerman-Regular
    /JuiceITC-Regular
    /KabelITCbyBT-Book
    /KabelITCbyBT-Ultra
    /Kartika
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinWide
    /LetterGothic
    /LetterGothic-Bold
    /LetterGothic-BoldOblique
    /Lithograph
    /Lithograph-Bold
    /LithographLight
    /LotusWPBox-Roman
    /LotusWPIcon-Roman
    /LotusWPIntA-Roman
    /LotusWPIntB-Roman
    /LotusWPType-Roman
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Lydian
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal-Regular
    /MathA
    /MathB
    /MathC
    /MaturaMTScriptCapitals
    /MicrosoftSansSerif
    /Mistral
    /Modern-Regular
    /MonotypeCorsiva
    /MonotypeSorts
    /MSOutlook
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MT-Extra
    /MVBoli
    /NewsGothic
    /NewsGothic-Bold
    /NewsGothic-Condensed
    /NewsGothic-Italic
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /Nimrod
    /Nimrod-Bold
    /Nimrod-BoldItalic
    /Nimrod-Italic
    /OCRAbyBT-Regular
    /OCRAExtended
    /OCRB10PitchBT-Regular
    /OldEnglishTextMT
    /Onyx
    /OzHandicraftBT-Roman
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /PhotinaCasualBlack
    /Playbill
    /PoorRichard-Regular
    /PosterBodoniBT-Roman
    /Pristina-Regular
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /Rockwell-Light
    /Rockwell-LightItalic
    /ScriptMTBold
    /SerifaBT-Bold
    /SerifaBT-Italic
    /SerifaBT-Roman
    /SerifaBT-Thin
    /ShowcardGothic-Reg
    /Shruti
    /SnapITC-Regular
    /SouvenirITCbyBT-Demi
    /SouvenirITCbyBT-DemiItalic
    /SouvenirITCbyBT-Light
    /SouvenirITCbyBT-LightItalic
    /Staccato222BT-Regular
    /Stencil
    /Swiss911BT-ExtraCompressed
    /Sylfaen
    /SymbolITCbyBT-Bold
    /SymbolITCbyBT-BoldItalic
    /Tahoma
    /Tahoma-Bold
    /TechnicalItalic
    /TechnicalPlain
    /TempusSansITC
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /TypoUprightBT-Regular
    /USPSBarCode
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /WP-HebrewDavid
    /WPTypographicSymbols
    /ZapfElliptical711BT-Bold
    /ZapfElliptical711BT-BoldItalic
    /ZapfElliptical711BT-Italic
    /ZapfElliptical711BT-Roman
    /ZurichBT-BlackExtended
    /ZurichBT-RomanExtended
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 72
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 72
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages true
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 72
  /MonoImageDepth 8
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [72 72]
  /PageSize [612.000 792.000]
>> setpagedevice


