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Aggregate Financial Data for Foundations in the State of Minnesota, 2002*

No. of Qualifying
Foundation Type Foundations % Assets % Gifts Received % Distributions® % Total Giving? %
Independent 1,122 87.6 $7,119,588,615 80.3 $223,170,676 43.8 $474,875,281 64.3 $451,360,734 65.5
Corporate 83 6.5 555,806,705 6.3 205,789,571 40.4 190,902,155 25.9 168,437,631 24.4
Community 13 1.0 1,162,616,997 13.1 72,903,295 14.3 66,727,636 9.0 65,738,153 9.5
Operating 63 4.9 32,733,677 0.4 7,419,455 1.5 5,652,747 0.8 3,536,727 0.5
Total 1,281 100.0 $8,870,745,994 100.0 $509,282,997 100.0 $738,157,819 100.0 $689,073,245 100.0

Source: The Foundation Center.

*Due to rounding, figures may not add up. The search set includes all active private and community grantmaking foundations located in the state. Only grantmaking operating foundations are included.

'Qualifying distributions are the expenditures used in calculating the required payout; includes total grants, as well as reasonable administrative expenses, set-asides, PRIs, operating program expenses, and the amount paid to
acquire assets used directly for charitable purposes.

AIncludes grants, scholarships, and employee matching gifts.
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